GSA CORAL STUDENT PORTFOLIO

AUGUST 2019 MONTHLY PERFORMANCE UPDATE - CLASS D G SA

GSA Coral Student Portfolio delivers targeted returns with an emphasis on risk and liquidity
management. GSA Coral presents a broad range of underlying funds and investment
strategies otherwise only available institutionally. The GSA Coral Student Portfolio is an EU-
Regulated AIFMD approved monthly traded fund domiciled in Luxembourg.
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FUND FACTS a copy of which can be obtained
upon request from

NAV as at 31 July 2019 £294 million www.gsa-coral.com

Exposure to Beds 20,361

Exposure to Properties 56 SEDOL B3WXBR1

Exposure to underlying Investments 8 ISIN LUO561976993

Charges are fully detailed in the
Private Placement Memorandum,



MANAGER’S REPORT

Key Highlights:
A Continued growth in NAV

A Several assets have become operational in the UK,
Barcelona and Dublin

Three new assets set to launch next month in the
UK

GSA Coral is pleased to announce that thee new assets are set
to launch next month in the UK portfolio, in time for the start
of the 2019/2020 academic year. These include two assets in
Bournemouth, and one in Exeter. In total, it will provide a

further 1,260 beds to the UK's undersupplied regional markets.

The assets will be operated by GSA's award-winning brand ‘The
Student Housing Company’, which currently operates over

7,500 beds across the UK's most prominent university cities.

GSA has also secured two nominations agreements in
Bournemouth and Exeter. The first is for Bailey Point, with
Bournemouth University taking all 550 beds, and Clifford
House, where The University of Exeter has secured 184 of a
total 312 beds. Furthermore, we have witnessed strong lettings

for the direct let property in Bournemouth — Belaton House.

As with all of GSA’s portfolio, the new assets have been built to
a high standard of constriction and fit out, to provide long
lasting facilities that meet the needs of the modern student.
They include an abundance of facilities including, but not
limited to, onsite gyms, cinema rooms, study rooms and
communal kitchens. As reported previously, GSA provide a
range of student wellbeing activities throughout the year,
targeted to make the transition from parental home to student

living home as comfortable and stress-free as possible.

Demand for exposure to the sector continues to be reflected
by a broad cross-section of investors, including traditional
sector specialists, overseas capital and private equity investors,
all competing against a number of institutional funds who are

adopting increasingly acquisitive strategies.

GSA Coral continues to evaluate new investment opportunities
in the UK as the growth in international student enrolment
drives demand. These opportunities include both development
and refurbishment projects in core university cities, seeing

increases in student enrolment.
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In line with this strategy, GSA Coral will soon to announce the
completion of a purchase of another Zone 1 London asset,

which we will update you on in future Factsheets.

GSA Coral expands its footprint in Spain and Ireland
GSA Coral are proud to confirm that the Spanish portfolio will

open two new operational residences in Barcelona from
September. This will provide an additional 855 beds to the
‘Nexo Residencias’ operating brand and officially open a new,

core operating market to the Fund.

The Garbi residence (330 beds) is centrally located in the Sants
area, near the University of Barcelona and Polytechnic of
Catalonia, while the Aleu residence (505 beds) is only metres
away from the Camp Nou, home of Barcelona F.C. Both
residences have been built to the highest quality providing an

excellent range of communal areas and associated facilities.

Furthermore, one of the original Nexo Residencies Madrid
communities, Galdos, which was originally built in 2007, is
about to finalise a EUR 1.5mn refurbishment. This holistic
refurbishment is aimed at improving the room layouts to
match our changing customer demands and improve the

customer experience in all of the communal spaces.

Finally, GSA Coral’s Irish portfolio investment will further
expand its hold as a market leader by welcoming another two
residences in the centre north of Dublin. Located close to the
Dublin Institute of Technology's new campus, ‘Uninest’s
Dominick Place’ will house a further 320 students and Highfiled
Park will house 426 students. The residences provide a wide
range of social spaces including a rooftop courtyard and café
at Dominick Place. This now takes the total number of Uninest

assets in Dublin to seven and 2,607 beds.

The expansion in Spain and Ireland reflects GSA Coral’s
intention of investing into core international markets, where

there is a significant undersupply in student housing.



Social room aGarbi, Barcelona

CONTACTS AND ENQUIRIES

Support Services:

Brad Collingwood
brad.collingwood@gsa-im.com
M: +44 7956 247755

T: +44 203 935 0421

Join us on Twitter and LinkedIn
www.gsa-coral.com

Social garden d@Barbi, Barcelona

GSA Coral Student Portfolio is a compartment of GSA Coral Portfolio S



